
 

China and Taiwan sign drug development
pact
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Chiang Pin-kung, right, chairman of Taiwan's Straits Exchange Foundation,
shakes hands with Chen Yunlin, chairman of China's Association for Relations
Across the Taiwan Strait, before they begin to negotiate during the 6th Chiang-
Chen Talk at the Grand Hotel, Tuesday, Dec. 21, 2010, in Taipei, Taiwan. Chen
Yunlin, a senior Chinese envoy, arrived in Taiwan on Monday to sign an
agreement on sharing medical information and cooperating in the development
of new drugs, amid rapidly improving ties between the once bitter foes. (AP
Photo/Chiang Ying-ying)

(AP) -- Senior envoys from China and Taiwan signed an agreement
Tuesday to cooperate in the development of new drugs, as the two
economies continue to move closer.

The pact is the 15th commercial agreement the two sides have struck
since Ma Ying-jeou took over as Taiwan's president 2 1/2 years ago,
promising to improve relations with the mainland.
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The new medical agreement will facilitate cross-strait exchanges of
information on epidemics in each other's territories and cooperation in
the development of vaccines to counter any outbreak.

The deal also will allow the two sides to work together on the clinical
trial of new drugs. Taiwan's budding biotechnology industry has been
limited by the island's small market, and the new pact is expected to help
accelerate the entry of Taiwanese products into the lucrative mainland
market.

Chinese envoy Chen Yunlin and his Taiwanese counterpart, Chiang Pin-
kung, signed the deal during meetings in Taiwan's capital, Taipei. The
talks are part of Ma's effort to strengthen links with Beijing and reduce
cross-strait tensions, which have eased to their lowest level since the
island split from the mainland amid civil war in 1949.

"The agreement will serve as an important platform for the two sides to
develop the biotechnology industry" together, Chiang said. Chen's
deputy Zheng Lizhong said the signing of the pact helps "further the
peaceful development of cross-strait relations."

During Tuesday's meetings, the two sides also agreed to allow more
Chinese tourists to visit Taiwan, raising the current limit of 3,000 per
day to 4,000 starting Jan. 1 next year.

However, the two sides failed to sign a planned investment protection
agreement because China rejects Taiwan's demand that international
arbitrators adjudicate investment-related disputes. Negotiators from the
both sides said talks would continue over the pact and they hope to reach
an agreement in the first half of next year.

Ma's efforts to engage China economically were crowned with the
signing of a wide-ranging tariff reduction deal in June that his
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government says will help revitalize Taiwan's sluggish economy.

As negotiations were held Tuesday, dozens of anti-China activists
protested outside the meeting venue. Without formally endorsing the
protests, Taiwan's main opposition Democratic Progressive Party has
voiced skepticism over the talks.

The DPP continues to insist that Ma's push for closer economic ties with
Beijing could entice more Taiwanese firms to relocate to China and lead
to rising unemployment. The party also says increased Chinese influence
could erode the island's democratic character and threaten its de facto
independence.

©2010 The Associated Press. All rights reserved. This material may not
be published, broadcast, rewritten or redistributed.

Citation: China and Taiwan sign drug development pact (2010, December 21) retrieved 25 April
2024 from https://medicalxpress.com/news/2010-12-china-taiwan-drug-pact.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

3/3

https://medicalxpress.com/tags/beijing/
https://medicalxpress.com/news/2010-12-china-taiwan-drug-pact.html
http://www.tcpdf.org

