
 

Icon to buy division of Cross Country
Healthcare

February 4 2013, by The Associated Press

Icon PLC plans to buy the clinical trial services division of Cross
Country Healthcare Inc. in a deal potentially worth more than $55
million, as the Irish company seeks to grow globally and improve its drug
safety consulting.

Icon, which is based in Dublin, said Monday it will pay $52 million in
cash for the division plus an additional $3.75 million if some
performance-based milestones are reached. It expects the deal to close
within the next 30 days.

Icon provides development services to drug and medical device makers.
Cross Country's clinical trial services division provides contract staffing
and permanent placement services as well as drug safety work.

Cross Country, based in Boca Raton, Florida, said the clinical trial
services business has been a "meaningful contributor" to the company
for more than a decade. The company said it decided to sell it as part of
a move to narrow its focus and focus on its resources on its nurse and
physician staffing businesses.

Cross Country Healthcare shares finished at $5.60 on Friday. That is
nearer their 52-week high of $6.72 set last February. Its shares hit a low
of $3.80 on mid-November.

Copyright 2013 The Associated Press. All rights reserved. This material
may not be published, broadcast, rewritten or redistributed.

1/2

https://medicalxpress.com/tags/drug/
https://medicalxpress.com/tags/drug+safety/
https://medicalxpress.com/tags/nurse/


 

Citation: Icon to buy division of Cross Country Healthcare (2013, February 4) retrieved 19 April
2024 from https://medicalxpress.com/news/2013-02-icon-division-country-healthcare.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

2/2

https://medicalxpress.com/news/2013-02-icon-division-country-healthcare.html
http://www.tcpdf.org

