
 

Valeant launches hostile $53B bid for
Allergan

June 18 2014

Valeant Pharmaceuticals said Wednesday it has launched a tender offer
for Allergan, the maker of Botox, taking its hostile bid directly to
shareholders.

The cash and stock offer values Allergan Inc. at around $53 billion, and
it expires Aug. 15.

Allergan said it will review the offer and said shareholders shouldn't take
action on the bid right now.

Valeant, which is based in Canada, has teamed up with Bill Ackman's
Pershing Square Capital Management to try to purchase Allergan. The
two companies went public with their takeover attempt in April and have
increased their original bid of about $45.6 billion several times.

Allergan, of Irvine, California, has said the latest offer is still too low.

Ackman—whose Pershing Square is Allergan's biggest shareholder—is
also moving to replace most of Allergan's board.

On Tuesday Valeant Pharmaceuticals International Inc. said it planned to
take a buyout offer directly to Allergan shareholders this week.

Allergan shares rose $1.74 to $162.27 in morning trading. Valeant stock
added 13 cents to $119.

1/2

https://medicalxpress.com/tags/bid/
https://medicalxpress.com/tags/shareholder/


 

© 2014 The Associated Press. All rights reserved.

Citation: Valeant launches hostile $53B bid for Allergan (2014, June 18) retrieved 23 April 2024
from https://medicalxpress.com/news/2014-06-valeant-hostile-53b-allergan.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

2/2

https://medicalxpress.com/news/2014-06-valeant-hostile-53b-allergan.html
http://www.tcpdf.org

