
 

UnitedHealth buying Surgical Care for $2.3
billion
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This Tuesday, Oct. 16, 2012, file photo, shows a portion of the UnitedHealth
Group Inc.'s campus in Minnetonka, Minn. UnitedHealth Group is buying
Surgical Care Affiliates for about $2.3 billion in move to expand its services
unit. (AP Photo/Jim Mone, File)

UnitedHealth Group is buying surgical center operator Surgical Care
Affiliates for about $2.3 billion in a cash-and-stock deal that will add to
its outpatient holdings.
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The Minnetonka, Minnesota-based health insurer will add Deerfield,
Illinois-based Surgical Care to its Optum health services unit, which has
20,000 affiliated physicians and hundreds of facilities. Surgical Care
operates 205 surgical facilities and partners with about 3,000 physicians.

The acquisition will be funded with between 51 percent and 80 percent
of UnitedHealth stock. The remainder will be in cash.

UnitedHealth Group Inc. is the nation's largest health insurer. Its core
insurance business helped swell profit 23 percent during its third quarter,
while prompting a boost in its outlook.

Shares of Surgical Care Affiliates Inc. climbed $7.82, or 16.1 percent, to
$56.57 in morning trading, while UnitedHealth Group Inc. shares slipped
$1.27 to $161.14.
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