
 

Some win and some lose with 'Obamacare'
still around

March 25 2017, by Stephen Ohlemacher

  
 

  

House Speaker Paul Ryan of Wis., pauses as he speaks at a news conference on
Capitol Hill in Washington, Friday, March 24, 2017, after Republican leaders
abruptly pulled their troubled health care overhaul bill off the House floor, short
of votes and eager to avoid a humiliating defeat for President Donald Trump and
GOP leaders. (AP Photo/Cliff Owen)

The old and the poor made out great when House Republicans failed
Friday to dismantle Barack Obama's Affordable Care Act. The rich and
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the almost rich didn't do so well.

The measure would have repealed major parts of Obama's health law,
capping future funding for Medicaid and cutting tax increases for high-
income families, health insurance companies and drugmakers.

The bill would have repealed tax credits that people can use to purchase 
health insurance and replace them with a new tax credit that would have
been less generous for most.

The winners, losers and a few in between:

___

WINNERS

—Some 24 million additional people who would have been without
health insurance by 2026. That's the tally according to the nonpartisan
Congressional Budget Office.

—Individuals ages 50 to 64. Under the plan, premiums would have gone
up and tax credits for most of these people would have gone down.
Premium costs for a 64-year-old making $26,500 a year would have
increased by $12,900 for a single year, according to the CBO.

—The poor. The bill would have limited future spending on Medicaid,
the health insurance program for the poor, reducing their benefits.

—The working poor. The bill would have raised taxes for some low-
income families because the new tax credits for buying health insurance
were smaller than the credits under Obama's health law.

For example, families making between $20,000 and $30,000 would have
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received tax increases averaging $200, according to the Tax Policy
Center.

—Planned Parenthood. The bill would have eliminated all federal funds
for the organization that provides health care to women.

___

LOSERS

—The rich. The GOP health plan included nearly $1 trillion in tax cuts
over the next decade, and much of that would have gone to the very
wealthy. Families making more than $1 million a year would have
received tax cuts averaging more than $51,000, according to an analysis
by the nonpartisan Tax Policy Center.

—The well-off (but not quite rich). Families making more than
$200,000 a year would have received tax cuts averaging $5,680.

Also, people with higher incomes would have been eligible for tax
credits under the GOP plan. These tax credits are used to help pay
insurance premiums for people who don't have insurance at work or
from federal programs like Medicare.

—Medical device makers. The bill would have repealed a tax on medical
devices, saving the industry $20 billion over the next decade.

—Drugmakers. The bill would have repealed a tax on prescription drugs,
saving the industry $29 billion over the next decade.

—Young adults. The bill would have allowed insurers to charge higher
premiums as people age and become more susceptible to health
problems. Because of this provision, the CBO estimates that younger
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patients would have seen their premiums drop.

—Healthy people who choose not to have health insurance. The bill
would have repealed penalties for not having health insurance.

—Large companies that don't provide health benefits for employees.
The bill would have repealed penalties on these employers.

___

A BIT OF BOTH

—Health insurance companies. The bill would have repealed a tax on 
health insurance companies, saving them $145 million over the next
decade. However, these companies were projected to lose 24 million
customers by 2026.

—States. The bill would have limited the future growth of Medicaid
spending, pushing the cost to the states. But the bill also would have
provided much more flexibility to states on how they spend this money.

© 2017 The Associated Press. All rights reserved.

Citation: Some win and some lose with 'Obamacare' still around (2017, March 25) retrieved 23
April 2024 from https://medicalxpress.com/news/2017-03-obamacare.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

4/4

https://medicalxpress.com/tags/insurance/
https://medicalxpress.com/tags/health+insurance+companies/
https://medicalxpress.com/tags/bill/
https://medicalxpress.com/news/2017-03-obamacare.html
http://www.tcpdf.org

