
 

Mitsubishi Tanabe to buy Israel's
NeuroDerm for $1.1 bn

July 24 2017

Japan's Mitsubishi Tanabe Pharma announced Monday a billion-dollar
deal to buy an Israeli company that specialises in developing treatments
for Parkinson's disease.

The Osaka-based firm said it will acquire all of Nasdaq-listed
NeuroDerm's outstanding shares for $1.1 billion at a price of $39 per
share.

The deal is subject to approval by NeuroDerm shareholders as well as
regulatory approval.

NeuroDerm develops treatments for patients suffering from Parkinson's
disease, as well as other disorders related to the central nervous system.

The company, which has been supported by grants from the Michael J
Fox Foundation for Parkinson's Research, aims to radically change the
way the disease is treated through reformulating existing drugs.

Its current lead product candidate is in advanced clinical trials in Europe
and the United States and could hit the market as early as 2019,
Mitsubishi Tanabe said.

© 2017 AFP

Citation: Mitsubishi Tanabe to buy Israel's NeuroDerm for $1.1 bn (2017, July 24) retrieved 9
April 2024 from

1/2

https://medicalxpress.com/tags/clinical+trials/


 

https://medicalxpress.com/news/2017-07-mitsubishi-tanabe-israel-neuroderm-bn.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

2/2

https://medicalxpress.com/news/2017-07-mitsubishi-tanabe-israel-neuroderm-bn.html
http://www.tcpdf.org

