
 

Novartis eyes chief executive shake-up in
2018

September 4 2017

Swiss pharmaceutical giant Novartis said Monday its chief executive for
the past seven years, Joseph Jimenez, will step down in 2018, allowing
chief medical officer Vasant Narasimhan to take the reins.

Jimenez, who joined Novartis in 2007 and took over as CEO in 2010,
had informed the board of directors of his wish to relinquish his
leadership position early next year, Novartis said in a statement.

He will step down on January 31, but has agreed to remain available to
provide advice and support until he retires from Novartis on August 31,
it added.

"Both from a professional and a personal perspective, this is the right
moment to hand the leadership reins of the company to Vas," Jimenez
said in the statement, pointing to the company's "strong pipeline" and
insisting Novartis was "on a strong path for the future."

"On the personal side, after 10 wonderful years in Switzerland, my
family is ready to return to Silicon Valley and the US," he said, adding:
"I'm confident that Vas will be an excellent successor."

Narasimhan, who will take over as chief executive on February 1, joined
Novartis in 2005.

The US citizen, who is 41, holds a medical degree and a public policy
degree from Harvard, and previously worked for McKinsey & Company.
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The married father of two is currently serving as the global head of drug
development and chief medical officer at Novartis.

"We anticipate a smooth transition," Joerg Reinhardt, chairman of the
Novartis board said in the statement.
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