
 

World leaders pledge billions for virus
vaccine research

May 4 2020, by Lorne Cook

  
 

  

Commuters crowd Cadorna train station in Milan, Italy, Monday, May 4, 2020.
Italy began stirring again Monday after a two-month coronavirus shutdown, with
4.4 million Italians able to return to work and restrictions on movement eased in
the first European country to lock down in a bid to stem COVID-19 infections.
(Claudio Furlan/LaPresse via AP)
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World leaders, organizations and banks on Monday pledged 7.4 billion
euros ($8 billion) for research to find a vaccine against the new
coronavirus, but warned that it is just the start of an effort that must be
sustained over time to beat the disease.

The funds, pledged at a video-conference summit hosted by the
European Union, fell marginally short of the 7.5 billion euros being
sought, but more money could arrive in coming days. Notably absent
from the event was the United States, where more than 67,000 people
have died, and Russia.

Despite the shortfall, U.N. Secretary-General Antonio Guterres said, the
target being sought Monday to help find a vaccine, new treatments and
better tests for the disease would only ever amount to a "down-payment"
on the tools that will be needed to fight the virus.

"To reach everyone, everywhere, we likely need five times that amount,"
Guterres said.

Governments have reported around 3.5 million infections and more than
247,000 deaths from the virus, according to a count by Johns Hopkins
University. But deliberately concealed outbreaks, low testing rates and
the strain on health care systems mean the true scale of the pandemic is
much greater.

People in many countries across the globe, and notably in Europe this
week, are cautiously returning to work but authorities remain wary of a
second wave of infections, and a vaccine is the only real golden bullet to
allow something like normal life to resume.
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Three bicycle couriers deliver meals, during a partial lockdown to prevent the
spread of the coronavirus, COVID-19, in Antwerp, Belgium, Thursday, April 30,
2020. (AP Photo/Virginia Mayo)

"In the space of just a few hours we have collectively pledged 7.4 billion
euros for vaccines, diagnostics and treatments," European Commission
President Ursula von der Leyen said, wrapping up the event after three
hours. "All this money will help kick-start unprecedented global
cooperation."

The original aim was to gather around 4 billion euros ($4.37 billion) for
vaccine research, some 2 billion euros for treatments and 1.5 billion
($1.64 billion) for testing.
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The pledges were hard to track, beyond coming in various currencies.
Some countries announced money for their own national research efforts
combined with those they would offer to international organizations.
Others also proposed a mix of loans with their funding. Pledges made
toward vaccine research since Jan. 30 were also counted.

Apart from many European leaders, heads of state and government from
Australia, Canada, Israel, Japan, Jordan, South Africa and Turkey spoke
at the event, along with China's EU ambassador.

  
 

  

In this photo taken on Wednesday, April 29, 2020, Diane Wanten, 61, poses as
she looks out of the window of the house of her son in Alken, Belgium. Wanten
was recently released into home quarantine after being treated for two weeks at
the Jessa Hospital ICU ward for COVID-19 coronavirus patients. (AP
Photo/Francisco Seco)
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President Emmanuel Macron warned that "a race against time is
underway," as he donated 500 million euros on behalf of France.

Apart from many European leaders, heads of state and government from
Australia, Canada, Israel, Japan, Jordan, South Africa and Turkey were
also due to speak, along with China's EU ambassador.

British Prime Minister Boris Johnson said that "the race to discover the
vaccine to defeat this virus is not a competition between countries, but
the most urgent shared endeavor of our lifetimes."

Among the larger contributions, Japan pledged more than $800 million
while Germany offered 525 million euros. Italy and Spain, perhaps the
hardest hit by the virus in Europe, each said they would provide more
than 100 million euros. Switzerland, the Netherlands and Israel also
pledged 378 million euros, 192 million euros and 60 million dollars,
respectively.
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A jogger stops to tie his shoelace next to a recently painted NHS (National
Health Service) Superman design mural by street artist Lionel Stanhope during
the coronavirus lockdown, in the Waterloo area of London, Sunday, May 3,
2020. The highly contagious COVID-19 coronavirus has impacted on nations
around the globe, many imposing self isolation and exercising social distancing
when people move from their homes. (AP Photo/Matt Dunham)

Melinda Gates, Co-Chair of the Bill and Melinda Gates Foundation, said
that beating the virus "will take more than making a vaccine available to
the very highest bidder. It is going to take more than delivering it only to
people in wealthy nations. The pandemic won't end until people
everywhere can be immunized against it."

About 100 research groups are pursuing vaccines, with nearly a dozen in
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early stages of human trials or poised to start. But so far there's no way
to predict which—if any—vaccine will work safely, or even to name a
front-runner.

Dr. Anthony Fauci, the U.S. government's top expert, has cautioned that
even if everything goes perfectly, developing a vaccine in 12 to 18
months would set a record for speed.

Even if a first useful vaccine is identified, there won't be enough for
everyone initially. A growing number of vaccine makers say they're
already starting to brew tons of doses—wasting millions of dollars if
they bet on the wrong candidate but shaving a few months off mass
vaccinations if their choice pans out.
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People sit in the Cerro del Tio Pio park in Madrid, Spain, Spain, Sunday, May 3,
2020. On Saturday, Spaniards were able to go outdoors to do exercise for the
first time in seven weeks since the lockdown began to battle the coronavirus
outbreak. (AP Photo/Manu Fernandez)

  
 

  

A woman wearing a face mask to protect against coronavirus waits to catch a
tram during a gradual lifting of a lockdown to prevent the spread of the
coronavirus, COVID-19, in Brussels, Monday, May 4, 2020. Belgium is relaxing
some of its lockdown measures Monday. Business-to-business companies can
open their offices to employees again and those taking public transport must
wear a mask. (AP Photo/Francisco Seco)
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A man wearing a face mask cycles past a recently painted piece of street art by
The Artful Dodger (A. Dee) entitled 'NHS Dedication Mural', thanking national
health service workers, during the coronavirus lockdown in the Elephant and
Castle area of London, Sunday, May 3, 2020. The highly contagious COVID-19
coronavirus has impacted on nations around the globe, many imposing self
isolation and exercising social distancing when people move from their homes.
(AP Photo/Matt Dunham)

Asked about the U.S. absence, which comes after it suspended funding
to the World Health Organization, a senior official said that "the United
States is in the process of providing $2.4 billion in global health,
humanitarian, and economic assistance towards the COVID-19 response,
and we continue to ensure that the substantial U.S. funding and scientific
efforts on this front remain an essential and coordinated part of this
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worldwide effort against COVID-19."

The official wasn't authorized to discuss the matter by name and spoke
on condition of anonymity.

French president Emmanuel Macron said he is confident that the U.S.
will join the initiative at some point, stressing that he personally
discussed the issue with President Donald Trump. Macron noted that the
U.S. "is on the sidelines" but added that it doesn't compromise or slow
down the project.

© 2020 The Associated Press. All rights reserved. This material may not
be published, broadcast, rewritten or redistributed without permission.

Citation: World leaders pledge billions for virus vaccine research (2020, May 4) retrieved 24
April 2024 from
https://medicalxpress.com/news/2020-05-leaders-pledge-billions-virus-vaccine.html

This document is subject to copyright. Apart from any fair dealing for the purpose of private
study or research, no part may be reproduced without the written permission. The content is
provided for information purposes only.

Powered by TCPDF (www.tcpdf.org)

10/10

https://medicalxpress.com/news/2020-05-leaders-pledge-billions-virus-vaccine.html
http://www.tcpdf.org

