Drugmaker Lilly plans IPO for part of animal
health business
24 July 2018
way to maximize after-tax value for Lilly
shareholders, Chairman and CEO David Ricks said
in a statement Tuesday. He said it also will help
Lilly focus more on drugs for humans. Lilly's
portfolio includes the insulin Humalog, the cancer
treatment Alimta and the antidepressant Cymbalta.
The company expects to complete the IPO by the
end of this year and divest its remaining stake in
the business possibly by next year.

This April 26, 2017, file photo shows the Eli Lilly & Co.
corporate headquarters in Indianapolis. Eli Lilly is
planning an initial public offering for part of an animal
health business that brought in about 13 percent of total
revenue last year. The drugmaker said Tuesday, July
24, 2018, that the IPO will represent an ownership stake
of less than 20 percent, and it will divest its remaining
ownership stake in Elanco Animal Health. (AP
Photo/Darron Cummings, File)

Elanco makes antibiotics and feed additives for
livestock and flea and heartworm treatments for
pets. It brought in $3.08 billion of Lilly's $22.87 in
total revenue last year.
Also Tuesday, Lilly reported second-quarter
earnings and revenue that topped Wall Street
expectations, and the company raised its 2018
forecast above analyst expectations.
Lilly shares advanced 3 percent, or $2.87, to
$91.75 in before-market trading Tuesday.
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Eli Lilly is planning an initial public offering for part
of an animal health business that brought in about
13 percent of all company revenue last year.
The drugmaker said Tuesday that the IPO will
represent an ownership stake of less than 20
percent. Lilly said it will divest its remaining stake
in Elanco Animal Health through a tax-efficient
deal, but offered no other details.
Eli Lilly and Co., based in Indianapolis, once saw
animal health as a pivotal asset in equalizing the
loss of patents on some top products. Last fall,
however, it said it was exploring other options for
the business. Those included a possible sale or a
merger.
The drugmaker decided that an IPO was the best
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